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ITEM 7.01. REGULATION FD DISCLOSURE

Orchid Island Capital, Inc. (“Orchid”) has prepared presentation materials to be used in meetings with investors over the course of the next two weeks. The
materials are attached as Exhibit 99.1 to this Current Report on Form 8-K and are incorporated herein by reference.

The slide deck presentation attached to this report as Exhibit 99.1 is being “furnished” pursuant under “Item 7.01. Regulation FD Disclosure” and shall not be
deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the
liabilities of that Section and shall not be incorporated by reference into any registration statement of other document filed by Orchid pursuant to the
Securities Act of 1933, as amended (the “Securities Act”), except as shall be expressly set forth by specific reference in such filing.

ITEM 8.01. OTHER EVENTS.

On June 10, 2013, Orchid announced that the Board of Directors declared a dividend for the month of June, 2013 of $0.135 per share to be paid on June 28,
2013 to holders of record on June 25, 2013 with an ex-dividend date of June 21, 2013. In addition, the Company announced the details of its MBS portfolio
as of May 31, 2013. A copy of Orchid’s press release announcing the dividend and portfolio summary is attached hereto as Exhibit 99.2 and incorporated
herein by this reference.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits

99.1 Orchid Island Capital, Inc. Slide Deck Investor Presentation
99.2 Press Release dated June 10, 2013

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: June 10, 2013 ORCHID ISLAND CAPITAL, INC.
By: /s/ Robert E. Cauley

Robert E. Cauley
Chairman and Chief Executive Officer
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Disclaimers

FORWARD-LOOKING  INMORMATIDN

Thi=s presentalion confains foreard-leoking stetements and informetion. Stefements that are not historical facts, ncleding statements sbowt our balisfs and
expactations, are forward-lnoking statements.  Forward-lnoking statements inclide statements preceded by, followed by or that inclode the words “may”
“coubd.” “would © “should.” “believe,” “expeel” "antieipate,” 'plan,” “estmate,” “target,” ‘proscel” “tend” and senilar xpressicns. Theso statoments include.
amung olhers, slataments regarding o empecled peformance, anbeipated selums and our investimenl sbategy and means o inplemenl e sbialsgy.

Forvmard-locking siatements are onty prediclions and are not guarantses of pariormance. These statemenis are based on our managemant's belisfs and
aasumptions, which @nhem are hessd on comentty avaiiable information These assumphons could prove inacourate Forward-lonking stetements also invhee
Known and unknosn £sks and wncerfainbies, which could cause aches results that diter materialy from Wmose contained inany fonsand ocking statemaent.
By of thess Teciors are beyond owm abilily b conlrol or predicl

Al forwand fooking statcreents Spoak only 8o of e date of this presentation.  Excopt as required Dy applicable Bw, we are under no obhgation [ pubhichy
updals of revise dny forwand-looking skiaments, whelher as 8 resull of any new informalion, fulue events o othereise.  Polenbal inessiors shoukd nol plece
undue reliancs oo our forwand-looking  statemsnts.  Before youo invest inour common stock, you should be awars that the occcumrence of the ewsnts described in
"Risk Factors” section and csewhere inthe Begistration Statement oo Form S-11 resating to this offering could hamn aur business, financial condition and
rosuls of cperabions and our ability 10 pay dstnbutions o our stockholders.
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Overview of Orchid Island
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1.50% of equity,
scaling down

Robert E, Cauley,
CEOQ
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G. Hunter Haas, CIC
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Compelling investment thesis
based on structured Agency
RMBS

Commences operations with
clean balance sheet to
employ go-forward strategy

Implemented
current strategy

Bimini contributes a
cumulative amount of $15
million of capital to Qrchid

Portfolio: 85% Agency pass-
through RMBS, 5%
structured Agency RMBS




Experienced Management

Robert E. Cauley

ChiefExeciutive Officer, President and
Chalmmanof the Board

Co=-Founded Bimimni
21 years of industry experience

Position at Orchid: Chairman,
President and CEQ =ince August
2010

2008 - Present: CEQ and Chairman
of the Beard of Bimini

2003 - 2008 Vice-Chairman, CFO
and CIO of Bimini

1996 - 2003: Vice-President and
portfolic manager; Federated
Investors

1994 - 1996: ABS/MES structuring
desk; Lehman Brothers

1882 - 1884; Credit Analyst; Barclays
Bank, PLC

G. Hunter Haas, IV

ChiefFinancial Officer, Secretary, Chief
Invesmment Officerand Director

12 years of industry experience

Pasition at Orchid: CFO and CI0
and Secretary since August 2010

2008 - Present; President, Chief
Investment Officer and Chief Financial
Officer of Bimini

2004 - 2008: Senior Vice-President
and head of Mortgage Research of

Bimini

2002 - 2004: Vice President, Servicing
Asset Risk Management; National City

2001 - 2002: Assistant Vice President,
Capital Marketz Finance Group;

HemeZide Lending

Jerry Sintes
Vice President, Controllerand Treasurer

25 years of industry
accounting and audit experience
Position at Orchid: Vice President
and Treasurer since August 2010

2007 - Present; Vice President and
Controller of Bimini

2006 - 2007: Vice President and
Assistant Controller: Riverside
Mational Bank

2003 - 2005: Chief Financial Officer:
Guaranty Savings Homestead
As=zociation and G5 Financial Corp

1992 - 2003 Audit manager; Bain,
Freibaum, Sagona & Co., LLP

1988 — 1992 Audit Senior; Whitney
Mational Bank

Certified Public Accountant, Member
AICPA




Independent Directors

John B. Van Heuvelen

Position at Qrehld: Director;

audit committes chair and
financial expert, member
compeansation committes.

Board Memberships:

2008 - Present: Hallador Energy
Company (Nasdag: HNRG): audit
committes chair.

2002 - Pregent: MasTec. Ine
[MYSE: MTZ): Cumenty the lead
outside directorand member
audit committes and past
chairman ofthe audit committes
and finencial expert from 2004-
2008,

2005- 2007: LifeVantage, Ine.
[OTC: LFWN)

Experlence;

President of lorgan Stanlay
Draan VWitter Trust Company from
1893-183%

W. Coleman Bitting

Position at Orehid: Independant

director, compensation committes
chair and memberof nominating
and governance committee.

Experience:
23 Years Industry Experience

2007 - Present: Maintains a
private cansulting practice focused
on REITs

2000 - 2007 Founding Partner
and Head of Carparate Finance;
Flagstona Securities

Prior to Flagstone: Senior equity
rasgarch position; Stifal, Nicolaus
& Co. Inc. and Kidder, Pesbody &
Co., Inc.

Frank P. Filipps

Position at Orehid: Independernt
Dirastor, member of audit

compensation, and nominating
and governance committess.

rd bershi

1485 - Present: Impac Morigags
Huoldings, Inc. (Ame IMHY chain of
andit cnmmitas

2002 - Prosent Primus Guaranty, Lid
(N¥SE: PRE). chair of compansation
committes from 20022006 and chair
al the nomineling and gousinancs
committes fram 2007 - 2041

2010 - Prasent. Torlegra Financis
Corp. (NY'SE: FRF) chairman of the
MONIEETNG &nd GoWemanss
commilbes Trom 2010 - 2011,
merder of sudit commities sines
2010 and chairof the compansation
committes since 2012,

Experience:

2005 — 2008 Chedrm and CEQ of
Clayton Hoidings (Nasdag- Glawy

1982 - 2005 Chairman and CLO
Radian Croup, Inc

THfY — 1982 Manious sxecibee
posilivns gl ALG inchuding Towndar,
president and CFO of AIG Capital
Corp.

Ava L. Parker

Positlon at Orchid: Independent
Director, nominating and

gavemance commitiee chair, and
member of audit committas.

rd rships:

2005 - Present Jacksonville
Transportetion Authority Board;
Past chairman

2010-2012: Immeadiate Prior
Chairman ofthe State of Florida
Board of Govemors af the Stats
University System; Reappointed
by Governor Rick Scottin Jan
2012

Experience:

Laarence & Parker PA; Fartner

Linking Solutions, Inc.: Prasident




Challenges of the Traditional Model
The traditional REIT investment model: Repo-funded pass-through securities

Efuity IssUances vs. Agency Pricesi!

Duilars (31

Price Risk

Reinveztment
Risk

Maturity Risk

Counterparty
Risk

M)Sewrer Boolayg

Holders of premium priced Agency RMBS are
vulnerable to losses if prepayments rise
unexpectedly

Limited further price appreciation with premium
Agency RMBS, but risk of accelerated price declines
remain as rates rise

Agency RMBS prepay fasterin low rate
environments

Agency 21332z REIT Equily Iss uantes

- But capital has to be deployed in a less attractive
investment environment due to higher BMBS
prices

Short term repo funding comes due before the
assets pay off creating funding risk

Traditional REIT model assumes the ability to
continuously roll-over maturing liabilities

Deteriorating counterparty financial condition can
result in funding instability
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Orchid Approach

Issue

Our Approach

Result

G \j Asset Selsction
e

Traditional REITs buy a
narrow catalogue of law-
duration MBS

Crehid expands the
investment focus to include
10 and 10 Agency RMES

Augments traditional pass-
through investing which is
hased on characteristics of
the underlying collateral

Greater flexibility to hedge
performance and invest in
cheaper assets

@ Embadded Leverage

Traditional REITs finance
long-term assets with short
term debt

Unfunded structured
securities have comparable
returns to repe-fundsd MBS
partfalios

Inwesting in securities with
embedded leverage reduces
hedging costs and
counterparty risk

Unencumbered assets and
cash represent ~15% of the
ifustrative asset portfolio

@ Frotect Book Value

Traditional REITs imperfecthy
hedge MBS with swaps

Many structured securities
have negative duration and
positive yields

3Gains in the value of the
structured =securities
partfolio offset losses in the
pase-through porifolio as
rates rise

Greater expected book value
stability to complement

attractive refurns
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Our Approach to Risk Management

® Structured Agency RMBS can
provide maore attractive returns
than pass-throughs in low rate

environments
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Specified Pools — Risks & Rewards

Fannie Mae 30yr Fixed Rate MBS 3.50% 4.00%
(2012 Pred) (20171 Prod)

Low Loan Balance Pools

L "

21 Prepayment Speeds (1) 22%

2B%
Amartization Period relative to Generic 4. 5x 3.6x%
Yield of LLB Poal - May 8, 2013 Price 2.72% 2.47%
Yiald of Ganaric Paal- May 8, 2013 Price 2.07% 1.42%
“TBA" Price*
fday 8. 2013 106.203 108,768
June B, 2013 103,172 104.984
Price Dacline [ -3.081 -1.782
LLE Premium - May 2, 201.3(2) 1.308 4.000
LLE Premium - June 5, 2013 0.847 2344
Allin Price
May 8 20132 107 509 110.766
June & 2013 103818 107,328
Price Decline [ -3.590 -3.438

*Zource: Blpomiberg
(itAzapercertagenfpenericor e fvat quarteraf aar arhaere: Sanoof dashaftan Capral )
(a) Souree - BAML

1



Exhibit 99.2
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Orchid Island Capital, Inc. Announces the Declaration of the Monthly Dividend for June 2013 and Portfolio Summary as of May 31, 2013

VERO BEACH, Fla., June 10, 2013 (GLOBE NEWSWIRE) -- Orchid Island Capital, Inc. (NYSE MKT:ORC) announced that today the Board of Directors
declared a monthly cash dividend for the month of June 2013. The dividend of $0.135 per share will be paid June 28, 2013, to holders of record on June 25,
2013, with an ex-dividend date of June 21, 2013.

The company intends to make regular monthly cash distributions to its stockholders. In order to qualify as a real estate investment trust ("REIT") the company
must distribute annually to its stockholders an amount at least equal to 90% of its REIT taxable income, determined without regard to the deduction for
dividends paid and excluding any net capital gain. The company will be subject to income tax on taxable income that is not distributed and to an excise tax to

the extent that certain percentages of its taxable income is not distributed by specified dates. The company has not established a minimum distribution
payment level and is not assured of its ability to make distributions to stockholders in the future.

Details of the MBS Portfolio Performance

Details of the MBS portfolio as of May 31, 2013 are presented below. These figures are preliminary and subject to change. The information contained herein
is an inter-quarter update created by the Company based upon information that the Company believes is accurate.

MBS Portfolio Characteristics
‘MBS Assets by Agency
-Investment Company Act of 1940 Whole Pool Test Results
-‘Repurchase agreement exposure by counter-party
‘MBS Risk Measures
About Orchid Island Capital, Inc.

Orchid Island Capital, Inc. is a specialty finance company that invests in Agency RMBS that are either traditional pass-through Agency RMBS or structured
Agency RMBS. Orchid Island Capital, Inc. intends to elect to be taxed as a real estate investment trust for federal income tax purposes.

Forward Looking Statements

This press release contains forward looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 and other federal securities
laws. These forward looking statements are based upon Orchid Island Capital, Inc.'s present expectations, but these statements are not guaranteed to occur.
Investors should not place undue reliance upon forward looking statements. For further discussion of the factors that could affect outcomes, please refer to the
"Risk Factors" section of the Company's Form 10-K for the year ended December 31, 2012.

MBS Valuation Characteristics

(in thousands of $s)
Realized May
Weighted 2013 CPR

Fair Percentage of Average (Reported in
Asset Category Current Face Value Current Price Portfolio Coupon June) *
As of May 31, 2013
Adjustable Rate MBS 5,949 6,448 108.39 1.86% 4.19% 28.30%
10-1 Hybrid Rate MBS 102,216 105,333 103.05 30.41% 2.61% 11.18%
Total Hybrid Adjustable Rate MBS 102,216 105,333 103.05 30.41% 2.61% 11.18%
10 Year Fixed Rate MBS 9,611 10,096 105.05 2.92% 3.00% 13.24%
15 Year Fixed Rate MBS 26,258 27,453 104.55 7.93% 3.10% 9.67%
20 Year Fixed Rate MBS 31,712 33,300 105.01 9.61% 3.50% 1.31%
30 Year Fixed Rate MBS 136,841 141,356 103.30 40.81% 3.40% 1.59%
Total Fixed Rate MBS 204,422 212,205 103.81 61.27% 3.36% 3.59%
Total Mortgage-backed Pass-through MBS 312,587 323,986 103.65 93.55% 3.13% 7.07%
Interest-Only Securities 156,985 20,224 12.88 5.84% 3.94% 22.71%
Inverse Interest-Only Securities 22,790 2,128 9.34 0.61% 6.16% 43.57%
Structured MBS 179,775 22,352 12.43 6.45% 4.15% 25.35%
Total Mortgage Assets 492,363 346,338 100.00% 3.20% 14.45%

* Amounts are as of May 31, 2013, and do not reflect pay-downs received in June. Prepayment speeds reported are not reflected in the current balance and
fair value amounts.



MBS Assets by Agency
(in thousands of $s)

Fair Percentage
As of May 31, 2013 Value of Portfolio
Fannie Mae 202,890 58.6%
Freddie Mac 119,107 34.4%
Ginnie Mae 24,342 7.0%
Total Portfolio 346,338 100%
Investment Company Act of 1940 (Whole Pool) Test
(in thousands of $s)

Fair Percentage
As of May 31, 2013 Value of Portfolio
Whole Pool Assets 286,533 82.7%
Non Whole Pool Assets 59,805 17.3%
Total Portfolio 346,338 100%
Repurchase Agreement Exposure By Counterparty
(in thousands of $s)

Weighted
As of May 31, 2013 Total Borrowings % Of Total Debt Aver.age. Longe.st
Maturity in Maturity
Days

Cantor Fitzgerald & Co 14,841 5.61% 8 6/19/2013
Citigroup Global Markets Inc 100,271 37.93% 26 7/30/2013
CRT Capital Group, LLC 22,132 8.37% 11 6/24/2013
fiS'Alpha Capital Markets,  oq¢ 1.88% 31 7/1/2013
Mizuho Securities USA, Inc 15,516 5.87% 6 6/6/2013
Pierpont Securities, LLC 16,322 6.18% 21 6/21/2013
The PrinceRidge Group, LLC 35,319 13.36% 23 6/24/2013
South Street Securities, LLC 44,458 16.82% 14 6/24/2013
ISITC““““ Robinson Humphrey, - g 3.98% 14 6/14/2013
Total Borrowings * 264,334 100% 19 7/30/2013

* excludes $56,683 of borrowings against assets which were sold on 5/28/13 and which are scheduled to settle on 6/13/13 and $45,097 of estimated
borrowings against assets which were purchased on 5/29/13 and which are scheduled to settle on the same day.

MBS Risk Measures As of June 6, 2013*
(in thousands of $s)

Asset Category

As of May 31, 2013

Adjustable Rate MBS

Total Hybrid Adjustable Rate MBS

Total Fixed Rate MBS

Total Mortgage-backed Pass-through MBS
Interest-Only Securities

Inverse Interest-Only Securities

Structured MBS

Total Mortgage Assets

(in thousands)
Funding Hedge
Grand Total

Weighted
Average Weighted Modeled
Months To Weighted Average Modeled Interest
Next Coupon Average Periodic Cap Interest Rate Rate
Fair Reset Lifetime Cap Per Year Sensitivity Sensitivity
Value (if applicable)  (if applicable) (if applicable) -50 BPS** +50 BPS**

6,216 1 10.04% 2.00% 20 -35
104,084 114 7.61% 2.00% 1,811 -2,437
211,153 n/a n/a n/a 5,930 -6,548
321,453 n/a n/a n/a 7,761 -9,020
18,539 n/a n/a n/a -1,754 1,372
2,035 1 6.36% n/a -191 173
20,574 n/a n/a n/a -1,944 1,545
342,027 n/a n/a n/a 5,817 -7,475

Modeled

Modeled Interest

Interest Rate Rate
Notional Hedge Period Sensitivity Sensitivity +50
Balance End Date -50 BPS** BPS**
250,000 Dec-18 -5,327 6,875
490 (600)

*Reflects June paydowns and trading activity between May 31, 2013 and June 6, 2013
** Modeled results from Citigroup Global Markets, Inc. Yield Book. Interest rate shocks assume instantaneous parallel shifts and horizon prices are

calculated assuming constant LIBOR OAS.

** These results are for illustrative purposes only and actual results may differ materially.
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